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APARNA KOTHARI 
Compam Secretary 

To 

The Members 

Secretarial Audit Report 

[Pursuant to section 204(1) of the Companics Act, 2013 and rule No. 9 of the Companies 
(Appoint1mcnt and Remuneration of Managerial Personnel) Rules, 2014| 

For The Financial Year Ended 31 March, 2023 

Nilachal Refractories Limited 

9. India Exchange Place, 6h Floor, Room No. 9, Kolkata - 700001 E-mail Cs.aparnakothariagmail.com 
Mb. +9| 98742 63827 

P.598/599, Lewis Road Mahabir Nagar, 
Kedarnath Apartment, Bhubaneswar -751002 
Od1sha 

I have conducted the secretarial audit of the compliance of applicable statutory 
provisions and the adherence to good corporate governance practice by Nilachal 
Refractories Limited (hereinafter called "the company"). The Secretarial Audit was 
conducted in a manner that provided me a reasonable basis for evaluating the 
corporate conducts/statutory compliances and expresing my opinion there on. 

Based on my verification of the Company's Books, Papers, Minutes Books, Forms 
and Returns filed and other records maintained by the Company and also the 
information provided by the Company, its officers, agents and authorized 
representatives during the conduct of secretarial audit, I hereby report that in my 

ended 31st March 

Kotkasi 
KOKATA 

year opinion, the Company has, during the financial 
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kotkasu 

APARNA KOTHARI 
Company Secretar 

9, India Exchange Place, 6h Floor, Room No. 9, Kolkata 700001 B-mait cs apamakotharigmail,com 
Mb: +9| 98742 63827 

2023, «ompled wth le saulot, PuU\OS lstd hwn1 nd ao that l 
Company has proper Board processes and ompliane mechanism in place to the 

extent, in the annetand subjct to the reportiny, made here in after: 

Ihave e mined the seuetarial conplhance based on the books, papers, minute books, 

forms and retus filed and other tcCords maintaincd by Nilachal Refractories Limited 

(the Company"), for lhe financial year ended on 31M March, 2023, according to the 

provision of 

1) The Companies Act, 2013 (the Act) and the rules made thee under 

2) The Securities Contracts (Regulation) Act, 1956 (SCRA) and the rules made there 

under 
3) The Depositories Act, 1996 and the Regulations and Bye-laws framed there under; 

4) The Foreign Exchange Management Act, 1999 & the rules made there under 

S) The tollowing, Regulations and Guidelines prescribed under the Securities and 

Exchange Board of India Act, 1992 ('SEBI Act') to the extent applicable to the 

Company 

a) The Securities and Exchange Board of India (|'rohibition ot Insider Trading) 

Regulations, 2015; 

b) The Securities and Exchange Board of India (Substantial Acquisition of Shares 

and Takeovers) Regulations, 2011; 

c) The Securities and Exchange Board of India (Registrars to an Issue and Share 

Transfer Agents) Regulations, 1993. regarding the (Companies Act and dealing 

with client; 

d) The Securities and Exchange Board of India (lssue of Capital & Disclosure 

Requirements) IRegulation, 2009; 

e) The Securities and Exchange Board of India (Employees Stock Option Scheme 

and Employee Stock Purchase Scheme) Guidelines, 1999; 

0 The Securities and Exchange Board of India (Issue and Listing of Debt Securities), 

Regulations 2008; ( Not Applicable to the Company during the period of Audit) 

g) The Securities and Exchange Board of India (Delisting of Equity Shares) 

Regulation 2009; (Not Applicable to the Company during the period under audit) 

h) The Securities and Exchange Board of India (Buy Back of Securities) Regulation 

1998; (Not Applicable to the Company during the period under audit) 

) The Securities and Exchange Board of India (Listing obligation and Disclosure 

Requirements) Regulation 2015. 

) Secretarial Standards with regards to Meeting of Board of Director (5S-1) and 

General Meeting (SS-2) issued by The Institute of Company Secretaries of India. 

During the period under review the company has complied with the provisions of 

Act, Rules, Regulations, Guidelines and Standards etc. as mentioned above. 

1 have relied on the representation made by the Company and its ofticers for 

System and mechanism formed by the Company for compliances under the other 

act, laws and regulations applicable to the Company 

I further report that the Board of Directors of the Company is duly constituted 

with proper balance of, Non-Executive Directors and Executive Directors. 

Indepedent Directors with one Woman Director. The changes in the composition 

of Board of Directors that took place during the audit period was carried out in 
2 
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APARNA KOTHARI 
Company Secretary 

compliance with the provisions of Act. 

Adequate notice is given to all Directors to schedule the Board Meetings, agenda and 

related notes on agenda were sent at least seven days in advance, and a system exists 

for seeking and obtaining further information and clarifications on the agenda items 

before the meeting and for meaningful participation at the meeting. 

9, India Exchange Place, 6h Floor, 
Room No. 9, Kolkata - 700001 

E-mail: cs.aparnakothari@gmail.com 
Mb: +91 98742 63827 

Majority decision is carried through while the dissenting members' views, if any, are 

captured and recorded as par to the minutes. 

I further report that there are adequate systems and processes in the Company 

commensurate with the size and operations of the Company to monitor and ensure 

compliance with applicable laws, rules, regulations and guidelines. 

I further report that during the audit period there were no specific events/actions 

which have any major bearing on the company's affairs. 

This report is to be read with my letter of even date which is annexed as Annexure A 

and forms an integral part of this report. 

Place: Kolkata 
Date: 30.05.2023 

3 

Aoai 
KouKaa 

Aparna Kothari 

Company Secretary in Practice 
ACS: 46618 
CP: 17199 

UDIN: A046618E000432520 
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APARNA KOTHARI 
Company Secretary 

To 

(To the Secretarial Audit Report of M/s. Nilachal Retractories Limited tor the tinanctal year 

The Members 
Nilachal Refractories Limited 

"Annexure A' 

P 598/599, lewis Road Mahabir Nagar, Kedarnath 

Apartment. Bhubaneswar -751002 Odisha 

cnded 31/03/2023) 

My Secretarial Audit Report for the financial year ended 31/03/ 2023 of even date is to be read 

along with this letter. 

9, India Exchange Place. 6" Floor. 
Room No. 9, Kolkata 700001 

E-mail: cs.aparnakothari@gmail.com 
Mb: +91 98742 63827 

Mantenance of secretarial record is the responsibility of the management of the Company. My 

responsibility is to express an opinion on these secretarial records based on our àudit. 

I have followed the audit pratices and the processes as were appropriate to obtain reasonable 

assurance about the correctness of the contents of the secretarial records. The verification was 

done on test basis to ensure that correct facts are reflected in secretarial records. I believe that the 

processes and pructices, we followed provide a reasonable basis for our opinion. 

L bave not verified the correctness and appropriateness of financial records and Books of 

Accounts of the Company. 

Wherever reouired, I have obtaincd the Management representation about the compliance of 

laws, rules, Standards and regulation and happening of events ete. 

Place: Kolkata 

The conmpliance of the provisions of Corporate and other applicable laws, rules, regulations, 

standards is the responsibility of management. My examination was limited to the verification of 

procedure on test basis. 

Date: 30.05.2023 

The Seretarial Audit report is neither an assurance as to the future viability of the Company nor 

o the eificacy or effectiveness with wlhich the management has conducted the affairs of the 

Company 

4 

Kotlasi 
Aparna Kothari 

Company Secretary in Practice 
ACS: 46o 18 
CP: 17199 

UDIN: A046618L000432520 
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Note
Particulars  No. (Rs. In '000) (Rs. In '000) (Rs. In '000) (Rs. In '000)

ASSETS
(1) Non-current assets

(a) Property,Plant and Equipment and Intangible assets 4 43,471.10         50,033.34         
(b) Capital work-in-progress 4 3,14,703.51      3,14,703.51      
{c) Financial Assets

(i) Loans & Advances 5 134.97            134.97             
(ii) Security Deposits 6 2,234.37         2,369.34           2,234.37          2,369.34           

(d) Deferred tax assets (net) 7 51,852.93         50,765.40         
(e) Other non-current assets 8 61.89                61.89                

(2) Current assets
(a) Inventories 9 49,599.90         56,815.84         
(b) Financial Assets

(ii) Trade receivables 10 32,293.21       26,041.24         
(iii) Cash and cash equivalents 11 329.77            1,670.22          
(iv) Bank balances other than (iii) above 12 460.01            460.01             
(vi) Advances Recoverale in Cash or in Kind 13 14.98              33,097.98         1,083.64          29,255.11         

{c) Other current assets 14 4,311.58           3,957.03           

Toal Assets 4,99,468.22      5,07,961.46      
EQUITY AND LIABILITIES

Equity
(a) Equity Share capital 15 2,03,614.50      2,03,614.50      
(b) Other Equity 16 (1,97,861.94)     (1,79,913.91)     

Liabilities
(1) Non-current liabilities

(a) Preference Shares Capital 17 2,83,717.10      2,83,717.10      
(b) Other non-current liabilities 18 1,924.25           1,944.25           

(2) Current liabilities
(a) Financial Liabilities

(i) Borrowings 19 1,42,158.43    1,40,858.43      
(ii) Trade payables

(a) -                  -                   
(b) Dues of creditors other than small enterprises

and micro enterprises 20 31,900.94       30,060.21         
(iii) Other financial liabilities 21 34,014.95       2,08,074.31      27,680.89         1,98,599.52      

(b) Other current liabilities -                   -                   

Total Equity and Liabilities 4,99,468.22      5,07,961.46      
-0.00                 -0.00                 

See accompanying note nos. 4 to 28  forming part of the financial statements

As per our Report of even date For and on behalf of the Board of Directors

For  P. D. Rungta & Co.
Firm Registration No. 001150C
Chartered Accountants Niraj Jalan Vimal Prakash

Director Director
DIN : 00551970 DIN : 00174915

(Ritesh Kumar Shaw)
(Partner)
(M. No. 305929)

Sanjib Singh  
Place: Kolkata Bikas Kumar Nayak  Company Secretary
Date :  30th  May 2023 CFO M.No. 67936

NILACHAL REFRACTORIES LTD

BALANCE SHEET

As At 31st March 2023 As At 31st March 2022
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Note
Particulars  No. (Rs. In '000) (Rs. In '000)

I Revenue From Operations 22 10,583.65       19,801.97       
II Other Income 23 335.62            363.72            
III Total Income (I+II) 10,919.27       20,165.69       
IV EXPENSES

Cost of materials consumed 24 3,630.23         3,513.20         
25 1,695.80         4,996.42         

Employee benefits expense 26 1,982.89         2,019.64         
Depreciation and amortization expense 4 6,523.08         6,854.19         
Other expenses 27 16,122.84       15,670.52       

Total expenses (IV) 29,954.83       33,053.97       

V Profit/(loss) before exceptional items and tax (I- IV) (19,035.56)      (12,888.28)      
VI Exceptional Items -                  -                  
VII (19,035.56)      (12,888.28)      
VIII Tax expense:

Deferred tax (1,087.53)        3,707.28         

IX (17,948.03)      (16,595.56)      
X Profit/(loss) from discontinued operations -                  -                  
XI Tax expense of discontinued operations -                  -                  
XII -                  -                  
XIII Profit/(loss) for the period (IX+XII) (17,948.03)      (16,595.56)      
XIV Other Comprehensive Income -                  -                  

A (i) -                  -                  
(ii) 

-                  -                  
B (i) -                  -                  

(ii) 
-                  -                  

XV (17,948.03)      (16,595.56)      

XVI
(1) Basic & Diluted (0.88)               (0.82)               

See accompanying note nos. 4 to 28  forming part of the financial statements

As per our Report of even date For and on behalf of the Board of Directors

For  P. D. Rungta & Co.
Firm Registration No. 001150C
Chartered Accountants Niraj Jalan Vimal Prakash

Director Director
DIN : 00551970 DIN : 00174915

(Ritesh Kumar Shaw)
(Partner)
(M. No. 305929)

Sanjib Singh
Place: Kolkata Bikas Kumar Nayak  Company Secretary
Date :  30th  May 2023 CFO M.No. 67936

Earnings per equity share (for continuing

Total Comprehensive Income for the period (XIII+XIV)
(Comprising Profit (Loss) and Other Comprehensive Income
for the period)

STATEMENT OF PROFIT AND LOSS

Profit (Loss) for the period from continuing operations (VII-

Profit/(loss) from Discontinued operations (after tax) (X-XI)

Items that will not be reclassified to profit or loss
Income tax relating to items that will not be
reclassified to profit or loss
Items that will be reclassified to profit or loss
Income tax relating to items that will be reclassified
to profit or loss

NILACHAL REFRACTORIES LTD

For the Year Ended
31st March 2023

For the Year Ended
31st March 2022

Changes in inventories of finished goods, Stock-in-Trade and
work-in-progress

Profit/(loss) before tax (V-VI)
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31-Mar-23 31-Mar-22
(Rs. In '000) (Rs. In '000)

A Cash flow from operating activities

Profit/(loss) before tax (19,035.56)                 (12,888.28)                
Adjusted for :-

- Depreciation and amortisation expense 6,523.08                    6,854.19                   
- Interest income (81.17)                        (120.21)                     
- Profit on Sales of Fixed Assets (249.91)                      -                            
- Finance cost -                             -                            

(12,843.56)                 (6,154.31)                  
Operating profit/(loss) before working capital changes
Adjusted for :

- (Increase)/Decrease in trade receivables (5,183.31)                   (6,384.19)                  
- (Increase)/Decrease in inventories 7,215.94                    5,498.30                   
- (Increase)/Decrease in other assets (356.25)                      1,236.13                   
- Increase/(Decrease) in trade payables 1,840.73                    3,273.48                   
- Increase/(Decrease) in other liabilities 6,314.06                    5,778.99                   

(3,012.38)                   3,248.41                   
Cash generated from operations

Net Income taxes (paid) / refunds 1.70                           17.59                        
Net cash from operating activities (3,010.68)                   3,266.00                   

B Cash flow from investing activities
Capital expenditure on property, plant and equipments 
including capital advances (10.93)                        (58.00)                       
Sale of property, plant and equipments 300.00                       -                            
Interest received 81.17                         120.21                      
Interest Paid -                             -                            

Net cash used in investing activities 370.24                       62.21                        

C Cash flow from financing activities
Repayment of short-term borrowings 1,300.00                    (2,150.00)                  
Interest and finance charges paid -                             -                            

Net cash used in financing activities 1,300.00                    (2,150.00)                  

Net (decrease) / increase in cash and cash equivalents (1,340.44)                   1,178.21                   
Cash and cash equivalents as at the beginning of the year 2,130.23                    952.02                      
Cash and cash equivalents as at the end of the year 789.79                       2,130.23                   

0.00                           0.00                          
See accompanying note nos. 4 to 30  forming part of the financial statements

As per our Report of even date For and on behalf of the Board of Directors

For  P. D. Rungta & Co.
Firm Registration No. 001150C
Chartered Accountants Niraj Jalan Vimal Prakash

Director Director
DIN : 00551970 DIN : 00174915

(Ritesh Kumar Shaw)
(Partner)
(M. No. 305929)

Sanjib Singh  
Place: Kolkata Bikas Kumar Nayak  Company Secretary
Date :  30th  May 2023 CFO M.No. 67936

Cash Flow Statement for the Year Ended March 31, 2023

NILACHAL REFRACTORIES LTD

6261



Nilachal Refractories Ltd

SIGNIFICANT ACCOUNTING POLICIES

1. Reporting entity 

2. Basis of preparation
A Statement of compliance

B Functional and presentation currency

C Use of Estimates and Judgments

3. Significant Accounting Policies
Revenue recognition 

Claims :-

Valuation of Inventories :-

Fixed Assets :-

These standalone financial statements are presented in Indian Rupees, which is also the functional currency. All
amounts have been rounded-off to the nearest rupee, unless otherwise indicated.

The preparation of the financial statements in conformity with Ind AS requires management to make judgements, estimates and
assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities, income, expenses
and disclosures of contingent assets and liabilities at the date of these financial statements and the reported amounts of revenues
and expenses for the years presented. 

a) Sales are inclusive of excise duty. Bonus claims, linked to operating efficiency of products, are recognized upon crystallization.

Transition to Ind AS :- On transition to Ind AS, the Company has elected to continue with the carrying value of all of its property, plant
and equipment recognised as on 1 April 2016, measured as per the previous GAAP, and use that carrying value as the deemed cost of
such property, plant and equipment

Depreciation is calculated on cost of items of property, plant and equipment less their estimated residual value using straight line

b) Export Incentive under the Duty Entitlement Pass Book Scheme are recognized on the basis of credits afforded in the pass
book.

Claims of the Company towards loss, damage and escalation are accounted when there is a certainty that the claim is realizable

Raw materials, semi finished products and goods-in-process are valued at cost. Finished products are carried at lower of cost and net
realizable value. Stores and spares are carried at cost. Cost for the purpose of valuation is generally ascertained on weighted average
basis.

Fixed assets are valued at original cost of acquisition including taxes, duties, freight and other incidental expenses relating to
acquisition and installation.Net Changes on foreign exchanges contracts and adjustments arising from exchange rate variations
attributable to the fixed assests are capitalized.

Nilachal Refractories Ltd (the is an Indian Company and its registered office situated at P-598/599 Lewis Road, Kedarnath
Apartment, Mahabir Nagar Bhubaneswar 751002 Odisha. The Company has been incorporated under the provisions of Indian
Companies Act and its equity shares are listed on the Bombay Stock Exchange (BSE) and Calcutta Stock Exchange Association
(CSE) in India . The Company is primarily engaged in the business of Refractories items.

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) as per
the Companies (Indian Accounting Standards) Rules, 2015 notified under Section 133 of Companies Act, 2013, (the and
other relevant provisions of the Act

The financial statements up to and for the year ended 31 March 2017 were prepared in accordance with the Companies
(Accounting Standards) Rules, 2006, notified under Section 133 of the Act and other relevant provisions of the Act

As these are the first standalone financial statements prepared in accordance with Indian Accounting Standards (Ind
AS), Ind AS 101, First-time Adoption of Indian Accounting Standards has been applied. An explanation of how the transition to Ind
AS has affected the previously reported financial position, financial performance is provided in Notes
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Foreign Currency :-

Borrowing Cost :-

Research and Development Expenditure :-

Intangible Assets :-

Basis of Preparation of Financial Statements :-

Use of Estimates :-

Provision, Contingent Liabilities and Contingent Assets :-

Retirement Benefits :-

Deferred Tax :-

Impairment of Assets :-

Transactions in foreign currency are accounted for at the prevailing rate on the transaction date. The year end balances in foreign
currency are re-stated at the closing rate and the resultant difference is carried to Profit & Loss Account.

method over the useful lives of assets and in the manner specified in schedule II of the Companies Act, 2013. Depreciation is
calculated on pro-rata basis on additions and deletions of fixed assets during the year.

Investment property is property held either to earn rental income or for capital appreciation or for both, but not for sale in the ordinary
course of business, use in the production or supply of goods or services or for administrative purposes. Upon initial recognition, an
investment property is measured at cost. Subsequent to initial recognition, investment property is measured at cost less accumulated
depreciation and accumulated impairment losses, if any.

The carrying amount of assets are reviewed at each balance sheet date, if there is an Indication of impairment based on the internal
and external factors.

(ii) The Company generally follows the mercantile system of accounting and recognizes significant items of income and expenditure on
accrual basis.

The preparation of financial statements requires estimates and assumption to be made that affect the reported amount of assets and
liabilities on the date of the financial statements and the reported amount of revenues and expenses during the reporting period.
Difference between the actual results and estimates are recognized in the period in which the results are known/ materialized.

Provisions involving substantial degree of estimation in measurement are recognized when there is a present obligation as a result of
past events and it is probable that there will be an outflow of resources. Contingent Liabilities are not recognized but are disclosed in
notes. Contingent Assets are neither recognized nor disclosed in the financial statements.

(a) Contribution towards Provident Fund is being charged to revenue on accrual basis and is deposited to regional office of the
concerned authority

(b) Provision for gratuity has been made on the method as prescribed in the respective act.

(c) Provision has been made for accrued leave salary due to the employees, computed with reference to un-availed leave of the
employee at the year end.

The borrowing costs those are directly attributable to the acquisition, construction or production of a qualifying assets are capitalized.

Revenue expenditure on Research and Development is charged out in the year in which it is incurred.Expenditure, which results in
creation of assets, is included in fixed assets and depreciation is provided on such assets are applicable.

(i) The financial statements are prepared under the historical cost convention, except for certain fixed assets which are revalued, in
accordance with generally accepted accounting principles in India and the provisions of the Companies Act, 2013.

Provision for Tax is made for current and deferred taxes. Current taxes is provided on the taxable income using applicable tax rates
and tax laws.Deferred Tax Assets and Liabilities arising on account of timing differential and which are capable of reversal in
subsequent periods are recognized using the Tax rates and Tax Laws that have been enacted or substantively enacted till the date of
the Balance Sheet. Deferred Tax Assets are not recognized unless there is that Sufficient future taxable income will
be available against which such Deferred Tax Assets will be realized.
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NILACHAL REFRACTORIES LIMITED

Property, Plant and Equipments
(Rs. In '000)

1  
As at Additions Sales/ As at As at Provided Deduction As at Net Value Net Value

Description of Assets 1st April during Adjustment  31st March 31st March during Sales 31st March of Assets of Assets
2022 the year during 2023 2022 the year Adjustment 2023 as at as at

the year  31-Mar-23 31-Mar-22

TANGIBLE ASSETS

LAND (Freehold) 1,846.85        -            -            1,846.85             -                -                -               -                1,846.85         1,846.85        

LAND (Leasehold) * 128.12           -            -            128.12                -                -                -               -                128.12            128.12           

BUILDINGS 20,619.70      -            -            20,619.70           11,666.42      310.97           -               11,977.38     8,642.32         8,953.28        

PLANT & MACHINERIES 1,53,449.61   10.93        -            1,53,460.54        1,14,975.34   6,126.65        -               1,21,101.98  32,358.56       38,474.28      

FURNITURE & FITTINGS 6,117.13        -            -            6,117.13             5,751.49        59.28             -               5,810.77       306.36            365.63           

VEHICLES 4,779.79        -            1,001.86   3,777.93             4,514.61        26.19             951.77         3,589.03       188.89            265.18           

TOTAL 1,86,941.19  10.93       1,001.86  1,85,950.26       1,36,907.86  6,523.08       951.77        1,42,479.17  43,471.10      50,033.34     

Capital Work in Progress 3,14,703.51   -            -            3,14,703.51        -                -                -               -                3,14,703.51    3,14,703.51   

Grand Total 5,01,644.70   10.93        1,001.86  5,00,653.77        1,36,907.86   6,523.08        951.77         1,42,479.17   3,58,174.61    3,64,736.85   

* - Note :- The Leasehold land was acquired in 1980 for a term of 99 years

(Rs. In '000)
2  

As at Additions Sales/ As at As at Provided Deduction As at Net Value Net Value
Description of Assets 1st April during Adjustment  31st March 31st March during Sales 31st March of Assets of Assets

2021 the year during 2022 2021 the year Adjustment 2022 as at as at
the year  31-Mar-22 31-Mar-21

TANGIBLE ASSETS

LAND (Freehold) 1,846.85        -            -            1,846.85             -                -                -               -                1,846.85         1,846.85        
-                -                

LAND (Leasehold) * 128.12           -            -            128.12                -                -                -               -                128.12            128.12           

BUILDINGS 20,619.70      -            -            20,619.70           11,355.45      310.97           -               11,666.42     8,953.28         9,264.25        

PLANT & MACHINERIES 1,53,391.61   58.00        -            1,53,449.61        1,08,488.64   6,486.70        -               1,14,975.34  38,474.28       44,902.97      

FURNITURE & FITTINGS 6,117.13        -            -            6,117.13             5,744.04        7.46               -               5,751.49       365.63            373.09           

VEHICLES 4,779.79        -            -            4,779.79             4,465.54        49.07             4,514.61       265.18            314.24           

TOTAL 1,86,883.19  58.00       -           1,86,941.19       1,30,053.67  6,854.19       -              1,36,907.86  50,033.34      56,829.52     

Capital Work in Progress 3,14,703.51   -            -            3,14,703.51        -                -                -               -                3,14,703.51    3,14,703.51   

Grand Total 5,01,586.70   58.00        -            5,01,644.70        1,30,053.67   6,854.19        -               1,36,907.86   3,64,736.85    3,71,533.04   

* - Note :- The Leasehold land was acquired in 1980 for a term of 99 years

3. Capital work-in-progress ageing

Ageing for capital work-in-progress as at March 31, 2023 :- Ageing for capital work-in-progress as at March 31, 2022 :-
Amount in Rs. (Rs. In '000)

Projects in progress -                -            -            3,14,703.51        3,14,703.51   -                -               -                3,14,703.51    3,14,703.51   

Total -                -            -            3,14,703.51        3,14,703.51   -                -               -                3,14,703.51    3,14,703.51   

   GROSS BLOCK DEPRECIATION         NET BLOCK

   GROSS BLOCK DEPRECIATION         NET BLOCK

Capital work-in-progress
Amount in capital work-in-progress for a period of

TotalLess than1 
year

1 - 2years 2 - 3years More than3 
years

TotalLess than1 
year

1 - 2years 2 - 3years More than3 years

Amount in capital work-in-progress for a period of
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(Rs. In '000) (Rs. In '000) (Rs. In '000) (Rs. In '000)
Notes No. 5

Long Term Loans & advances
(Unsecured, Considered good)

Advances recoverable in cash or kind
Considered Good 134.97              134.97              

Considered Doubtful -                    134.97              -                    134.97              

134.97              134.97              

Notes No. 6
Security Deposits
(Unsecured, Considered good) 2,234.37           2,234.37           

Notes No. 7
Recognised deferred tax assets and liabilities
Deferred tax assets and liabilities are attributable to the following :-

Deferred tax Asset
Tax impact on difference between book value of 57,827.16       57,579.15       
depreciable assets and written down value for tax
purposes

Deferred tax Liability 5,974.23         6,813.75         
Tax impact of expenses charged to statement of
profit & loss but allowance under tax laws deferred

Net Deferred Tax Assets 51,852.93       50,765.40       

Notes No. 8
Other Non-Current Assets
Compensation on Land Acquired 61.89              61.89              

61.89              61.89              

Notes No. - 9 9
Inventories
(As taken, valued and certified by the management)
Stock of Stores and Spare Parts (At Cost) 2,804.30         2,836.22         
Stock of  Packing Material (At Cost) 2,004.80         1,963.97         
Stock of By Products (At Net Relisable Value) 140.59            140.59            
Stock of Raw Material (At Cost) 7,316.91         12,845.96       
Stock of Finished Goods (At Lower of Cost or Net Realisable Value) 29,970.36       32,188.69       
Stock of Work in Progress (At Cost)
Refractories Brick 7,362.93         6,840.40         

49,599.90       56,815.84       

Note :- Government of Orissa had acquired 8.73 acres of unutilized portion of land of the Company for which the cost of the land has been
proportionately reduced. Since the Government had not intimated the acquisition compensation of the land, deficit will be recognized in revenue
on receipt of such intimation from the Government. It was found out that the relevant department of the Government of Orissa has still not
recorded the acquisition in their record.

NILACHAL REFRACTORIES LTD

NOTES TO ACCOUNTS

As At 31.03.2023 As At 31.03.2022
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(Rs. In '000) (Rs. In '000) (Rs. In '000) (Rs. In '000)
Notes No. - 10

Trade Receivables 
(Unsecured, Considered good)
Outstanding for a period exceeding six months 33,295.75      27,043.78       
Less: Provision for doubtful receivables (1,002.54)      32,293.21    (1,002.54)        26,041.24       

32,293.21    26,041.24       

 Less than
6 months 

 6 months
- 1 year 

 1 - 2
years 

 2 - 3
years 

 More than
3 years 

Considered good 2,557.44      4,356.76        15,693.81      -               9,685.21         32,293.21       
Considered doubtful -                  

Disputed Trade Receivables 
Considered good -                  
Considered doubtful -               -                -                -               1,002.54         1,002.54         

2,557.44      4,356.76        15,693.81      -               10,687.74       33,295.75       
Less: Provision for doubtful receivables 1,002.54         1,002.54         

2,557.44      4,356.76        15,693.81      -               9,685.21         32,293.21       

 Less than
6 months 

 6 months
- 1 year 

 1 - 2
years 

 2 - 3
years 

 More than
3 years 

Considered good 3,540.53      12,725.28      -                9.44             9,757.55         26,041.24       
Considered doubtful -               -                -                -               -                  -                  

Disputed Trade Receivables 
Considered good -               -                -                -               -                  -                  
Considered doubtful -               -                -                -               1,002.54         1,002.54         

3,540.53      12,725.28      -                9.44             10,760.09       27,043.78       
Less: Provision for doubtful receivables 1,002.54         1,002.54         

3,540.53      12,725.28      -                9.44             9,757.55         26,041.24       

Notes No. - 11
Cash and Cash Equivalents
Cash in hand 1.62             17.89              
Balances with banks
 - in current accounts 328.16           1,652.32         
 - in debit Balance in Cash Credit A/c -                328.16         -                  1,652.32         

Note:- Private companies in which any director is a director or member: Trade receivables outstanding for a period exceeding six months from the
date they were due for payment :- Jekay International Track (P) Ltd. Rs. 2,87,163/-  (Previous year Rs. 2,87,163/-) 

NILACHAL REFRACTORIES LTD

NOTES TO ACCOUNTS

As At 31.03.2022As At 31.03.2023

Outstanding for following periods from due date of payment
Total

Outstanding for following periods from due date of payment
Total
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(Rs. In '000) (Rs. In '000) (Rs. In '000) (Rs. In '000)

NILACHAL REFRACTORIES LTD

NOTES TO ACCOUNTS

As At 31.03.2022As At 31.03.2023

329.77         1,670.22         
Notes No. - 12

Others bank Balances
 - in deposit account 460.01           460.01         460.01            460.01            

460.01         460.01            
Notes :- Balances with banks include deposits amounting to Rs 3,44,652/- as margin monies.

Notes No. - 13
Advances Recoverale in Cash or in Kind
(Unsecured, Considered good)
Advances Recoverale in Cash or in Kind 12.50           1,011.44         
Loans and advances to employees 2.48               72.20              
Less : Provision for doubtful advances -                2.48             -                  72.20              

14.98           1,083.64         

Notes No. - 14
Other current assets
Balance with statutory / government authorities
    (i) Sales Tax Recoverable 1,650.54        1,443.84         
    (ii) Cenvat credit receivable 2,218.07        2,068.52         
    (iii) VAT tax credit receivable 196.97           196.97            
    (iv) Income Tax Refundable 146.00           146.00            
    (v) Advance Payment of Income Tax 100.00           4,311.58      101.70            3,957.03         

Notes :-
Sales Tax Recoverable include amount of Rs 6.53 lacs (Previous year Rs 6.53 Lacs) ) collected by Sales Tax authorities against demand not
acknowledged by the Company.
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Notes No. 15
SHARE CAPITAL

Nos. (Rs. In '000) Nos. (Rs. In '000)
(a) Capital Structure

Authorised 
Equity Shares of Rs.10/- each 20400000 2,04,000.00     20400000 2,04,000.00     

Issued
Equity Shares of Rs.10/- each 20400000 2,04,000.00     20400000 2,04,000.00     

Subscribed & Paid up
Equity Shares of Rs.10/- each fully paid up 20361450 2,03,614.50     20361450 2,03,614.50     

(b) Share Capital Reconciliation

Equity Shares 
At the beginning of the period 20400000 2,04,000.00     20400000 2,04,000.00     
Issued during the period -              -                  -              -                  
Outstanding at the end of the period 20400000 2,04,000.00     20400000 2,04,000.00     

(c)

(d)

Shareholder's Name
Nos. % of Holding Nos. % of Holding

Unimark International Pvt.Ltd
Season Trading & Investment Pvt.Ltd
Sushil Kumar Agarwal
Vijay Kumar Agarwal
Eynthia Tie-up Pvt.Ltd

As on 31.03.2022As on 31.03.2023

Details of shares held by shareholders holding more than 5% of the aggregate Equity shares in the
Company

NILACHAL REFRACTORIES LTD

NOTES TO ACCOUNTS

As At 31-03-2022As At 31-03-2023

The Company have two class of shares i.e. Equity & Preference carrying a nominal value of Rs 10 each and Rs
100 each respectively. Each holder of equity Shares is entitled to one vote per share. The Company shall declare
and pay dividend in Indian Rupees. When the company have distributable profit, the company shall propose
dividend, subject to the approval of shareholders in annual general meeting. In the event of liquidation of the
company, the holders of equity shares will be entitled to receive remaining assets of the company, after
distribution of all prefential amounts. The distribution will be in proportion to the number of equity shares held by
the shareholders. Also the preference shares shall be redeemed only when the company have distributable
profits which would otherwise be available for dividend or out of proceeds of fresh issue of shares made for the
purpose of redemption, hence for the year under review the shares shall not be redeemed

The rights, preference and restrictions including restrictions on the distribution of dividends and
the repayment of capital :-
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Notes No. 15 contd..
(d) Disclosure of Shareholding of Promoters

Disclosure of shareholding of promoters as at March 31, 2023 is as follows
Promoters' Name

Raj Rani Agarwal 6,81,823    3.35 6,81,823         3.35 -                 
Madhu Agarwal 3,19,250    1.57 3,19,250         1.57 -                 
Aditi Jalan 2,40,000    1.18 2,40,000         1.18 -                 
Bela Jalan 1,65,000    0.81 1,65,000         0.81 -                 
Nidhi Jalan 1,65,000    0.81 1,65,000         0.81 -                 
Bela Jalan Trust 1,50,000    0.74 1,50,000         0.74 -                 
Parwati Devi Jalan 1,40,000    0.69 1,40,000         0.69 -                 
Pankaj Jalan 3,67,000    1.8 3,67,000         1.8 -                 
Piyush Jalan 6,65,000    3.27 6,65,000         3.27 -                 
Bhagwati Prasad Jalan 5,50,584    2.7 5,50,584         2.7 -                 
Bhagwati Prasad Jalan And Sons 75,000       0.37 75,000            0.37 -                 
D P Jalan & Other HUF 75,000       0.37 75,000            0.37 -                 
Pankaj Jalan & Others HUF 75,000       0.37 75,000            0.37 -                 
Niraj Jalan 6,40,000    3.14 6,40,000         3.14 -                 
Niraj Jalan & Others HUF 50,000       0.25 50,000            0.25 -                 
Vimal Prakash HUF 3,62,500    1.78 3,62,500         1.78 -                 
Alok Prakash HUF 62,500       0.31 62,500            0.31 -                 
Kamal Prakash HUF 3,62,500    1.78 3,62,500         1.78 -                 
Anubhuti Prakash 3,19,250    1.57 3,19,250         1.57 -                 
Anupama Prakash 19,250       0.09 19,250            0.09 -                 
Ishika Jalan 44,000       0.22 44,000            0.22 -                 
Aarav Jalan 44,000       0.22 44,000            0.22 -                 

Disclosure of shareholding of promoters as at March 31, 2022 is as follows
Promoters' Name

Raj Rani Agarwal 6,81,823    3.35 6,81,823         3.35 -                 
Madhu Agarwal 3,19,250    1.57 3,19,250         1.57 -                 
Aditi Jalan 2,40,000    1.18 2,40,000         1.18 -                 
Bela Jalan 1,65,000    0.81 1,65,000         0.81 -                 
Nidhi Jalan 1,65,000    0.81 1,65,000         0.81 -                 
Bela Jalan Trust 1,50,000    0.74 1,50,000         0.74 -                 
Parwati Devi Jalan 1,40,000    0.69 1,40,000         0.69 -                 
Pankaj Jalan 3,67,000    1.8 3,67,000         1.8 -                 
Piyush Jalan 6,65,000    3.27 6,65,000         3.27 -                 
Bhagwati Prasad Jalan 5,50,584    2.7 5,50,584         2.7 -                 
Bhagwati Prasad Jalan And Sons 75,000       0.37 75,000            0.37 -                 
D P Jalan & Other HUF 75,000       0.37 75,000            0.37 -                 
Pankaj Jalan & Others HUF 75,000       0.37 75,000            0.37 -                 
Niraj Jalan 6,40,000    3.14 6,40,000         3.14 -                 
Niraj Jalan & Others HUF 50,000       0.25 50,000            0.25 -                 
Vimal Prakash HUF 3,62,500    1.78 3,62,500         1.78 -                 
Alok Prakash HUF 62,500       0.31 62,500            0.31 -                 
Kamal Prakash HUF 3,62,500    1.78 3,62,500         1.78 -                 
Anubhuti Prakash 3,19,250    1.57 3,19,250         1.57 -                 
Anupama Prakash 19,250       0.09 19,250            0.09 -                 
Ishika Jalan 44,000       0.22 44,000            0.22 -                 
Aarav Jalan 44,000       0.22 44,000            0.22 -                 

NILACHAL REFRACTORIES LTD

NOTES TO ACCOUNTS

Shares held by promoters
% Change during 

the year
As at  March 31, 2023 As at  March 31, 2022

No. of shares
% of total 

shares
No. of shares

% of total 
shares

Shares held by promoters
% Change during 

the year
As at  March 31, 2022 As at  March 31, 2021

No. of shares
% of total 

shares
No. of shares

% of total 
shares
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Note No. 16

A. Equity Share Capital

B. Other Equity (Rs. In '000)

Balance as at 01.04.2021 1,500.00            1,35,000.00     120.13                 -2,99,938.48     -                          -1,63,318.35          
-                        
-                        
-                        
-                        
-                        
-                        
-                        
-                        
-                        

Net profit after tax for the year (16,595.56)       (16,595.56)            
Dividends -                   -                        
Dividend Distribution Tax -                   -                        
Transfer to General Reserve -                   -                        
Others -                        
Balance as at 31.03.2022 1,500.00            1,35,000.00    120.13                (3,16,534.04)    -                         (1,79,913.91)         

Balance as at 01.04.2022 1,500.00            1,35,000.00    120.13                (3,16,534.04)    -                         (1,79,913.91)         
-                        
-                        
-                        
-                        
-                        
-                        
-                        
-                        
-                        

Net profit after tax for the year (17,948.03)       (17,948.03)            
Dividends -                   -                        
Dividend Distribution Tax -                   -                        
Transfer to General Reserve -                   -                        
Others -                        
Balance as at 31.03.2023 1,500.00            1,35,000.00    120.13                (3,34,482.07)    -                         (1,97,861.94)         

NILACHAL REFRACTORIES LTD

Reserves and Surplus Equity Instruments
through
Other

Comprehensive
Income

Balance at the end of the reporting 
period

Changes in equity share capital during the yearBalance at the beginning of the reporting period

20,40,00,000                                                           20,40,00,000                                          

STATEMENT OF CHANGES IN EQUITY

Capital
Reserve / 

Central Subsidy

Securities
Premium
Reserve

Retained
Earnings

Changes in accounting 
policy or prior period errors
Restated balance at the 
beginning of the reporting
period

Transfer From retained
earnings

Capital
Reserve / 

Central Subsidy

-                      

Total

-                                                                            

Share Forfeiture 
Money (38550 
Equity Shares)

Total Comprehensive Income for 
the year

-                   

Total
Securities
Premium
Reserve

Share Forfeiture 
Money (38550 
Equity Shares)

Reserves and Surplus

Retained
Earnings

Total Comprehensive Income for 
the year

-                      

Restated balance at the 
beginning of the reporting
period

Transfer From retained
earnings

Changes in accounting 
policy or prior period errors

Equity Instruments
through Other

Comprehensive
Income
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Nos. (Rs. In '000) Nos. (Rs. In '000)
Notes No.17

Ors Fin.Liabilities (Preference Shares)

Redeemable Cumulatve Preference Shares
11% Redeemable Cumulatve Preference Shares
Rs. 100/- each fully paid up 14,980 1,498.00          14,980 1,498.00          

0% Redeemable Preference Shares of Rs. 100/-
each fully paid up 28,22,191 2,82,219.10     28,22,191 2,82,219.10     

2,83,717.10     2,83,717.10     

11% Redeemable Cumulative Preference shares were redeemable before September 1995 by giving six months notice
by such redemption to the holders thereof. However, as per the terms of the Sanctioned Rehabilitation Scheme, the
preference Shares are to be continued with roll over option for another 5 years and no interest is payable during such
rehabilitation period. Accordingly, no provision for any interest has been made during the year. Due to non-availability
of profit, no provision has been made for payment of dividend to the Preference Shareholders; cumulative from the date
of allotment i.e 20th September 1980 upto the due date of redemption amounting to Rs 41.60 Lacs or the dividend
payable thereafter. Further 0% Redeemable Preference Shares shall be subject to redemption when the Company has
distributable profit. Hence, for the year under review the Shares shall not be redeemned

Issue of Shares :- 9,00,000 0% Redemmable Preference Share of Rs. 100/- at par has been issued and allotted by the
Company by conversion of unsecured Loans during the financial year ended on 31st March 2017.The Preference
Shares shall from the date of allotment rank pari-passu in all respects with all other preference shares of similar
category in the Company then on issue.The Preference shares shall be redeemed before the expiry of 20 years when
the company has distributable profits and upon mutual consent of the allottees and company with an option to redeem
at the sole discretion of the company at any time after the expiry of thirty six month from the date of the allotment, at par
or at a premium out of the distributable profits of the company.

NILACHAL REFRACTORIES LTD

NOTES TO ACCOUNTS

As At 31.03.2022As At 31.03.2023

The rights, preference and restrictions including restrictions on the distribution of dividends and
the repayment of capital :-

The Company have two class of shares i.e. Equity & Preference carrying a nominal value of Rs 10 each and Rs 100
each respectively. Each holder of equity Shares is entitled to one vote per share. The Company shall declare and pay
dividend in Indian Rupees. When the company have distributable profit, the company shall propose dividend, subject to
the approval of shareholders in annual general meeting. In the event of liquidation of the company, the holders of equity
shares will be entitled to receive remaining assets of the company, after distribution of all prefential amounts. The
distribution will be in proportion to the number of equity shares held by the shareholders. Also the preference shares
shall be redeemed only when the company have distributable profits which would otherwise be available for dividend or
out of proceeds of fresh issue of shares made for the purpose of redemption, hence for the year under review the
shares shall not be redeemed
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Notes No. 18
(Rs. In '000) (Rs. In '000) (Rs. In '000) (Rs. In '000)

Other Long Term Liabilities
Trade / Security Deposits 100.87                 100.87           
Provision on Leave encashment & Gratuity Payable 1,823.38              1,924.25          1,843.38        1,944.25          

Notes No. - 919
Short Term Borrowings
Unsecured Loans
Loan Repayable on Demand from  Related Parties 1,42,158.43     1,40,858.43     
Notes :-
Unsecured Loans are repayable on Demand

Notes No. - 920
Trade payables
Trade payables :-
Other than acceptances Micro, Small and
Medium Enterprises others 31,900.94        30,060.21        

Less than
- 1 year

 1 - 2
years 

 2 - 3
years 

 More than
3 years 

Total

Trade payables
MSME* -                    -                       -                  -                 -                  
Others 5,319                 4,208.56              2,327.82          19,125.07      30,980.93        
Disputed dues - MSME* -                    -                       -                  -                 -                  
Disputed dues - Others -                    -                       -                  920.01           920.01            

5,319                 4,208.56              2,327.82          20,045.08      31,900.94        
*MSME as per the Micro, Small and Medium Enterprises Development Act, 2006.

Less than
- 1 year

 1 - 2
years 

 2 - 3
years 

 More than
3 years 

Total

Trade payables
MSME* -                    -                       -                  -                 -                  
Others 6,734                 2,799.40              212.34            19,394.09      29,140.20        
Disputed dues - MSME* -                    -                       -                  -                 
Disputed dues - Others -                    -                       -                  920.01           920.01            

6,734                 2,799.40              212.34            20,314.10      30,060.21        
*MSME as per the Micro, Small and Medium Enterprises Development Act, 2006.

Notes No. - 921
Other Financial Liabilities
Statutory remittances 1,107.31              1,170.86        
Advance against Sales 1,800.00              1,800.00        
Advance from customers 31,107.64            34,014.95        24,710.03      27,680.89        

Notes No 22
Revenue from operations
Sale of Products
Refractory Bricks 8,300.69              19,801.97      
Castables & Monolithic -                       8,300.69          -                 19,801.97        
Others
Raw Materials 2,282.96          -                  

10,583.65        19,801.97        
Other Operating Revenue
Sales of Scrap -                  -                  

10,583.65        19,801.97        

Outstanding for following periods from due date of payment

Outstanding for following periods from due date of payment

2022-23 2021-22

NILACHAL REFRACTORIES LTD

NOTES TO ACCOUNTS

For the year For the year 
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Notes 23
Other Income (Rs. In '000) (Rs. In '000) (Rs. In '000) (Rs. In '000)

Interest Income
Interest (Gross) 80.80                  115.04                
Interest on IT Refunds 0.37                    81.17                 5.17                    120.21               
Other Non Operative Income -                      -                      
Liabilities / Provisions Written Back -                      3.20                    
Sundry Balances Written Off 4.55                    -                      
Misc. Income - Insurance Claims Received -                      65.11                  
Misc. Income - Others -                      170.00                
R/off -0.00                   0.01                    
Profit on Sales of Fixed Assets 249.91                -                      
Exchange Fluctuation -                      1.05                    
Discount Received -                      254.45               4.15                    243.51               

335.62               363.72               

Notes 24
Cost of Material Consumed
Opening Stock 12,845.96           13,316.32           
Purchases 1,428.87             3,270.34             

14,274.83           16,586.66           
Less: Cost of Material Sold 3,327.68             10,947.15           227.50                16,359.16           
Closing Stock 7,316.91             12,845.96           
Cost of Material Consumed 3,630.23             3,513.20             

Notes 25
Changes in inventories of finished goods,
work-in-progress and stock-in-trade
Inventories at the end of the year :-
Finished goods 29,970.36           32,188.69           
Work-in-progress 7,362.93             6,840.40             
By-Products 140.59                37,473.88           140.59                39,169.69           
Inventories at the Beginning of the year :-
Finished goods 32,188.69           34,556.15           
Work-in-progress 6,840.40             9,469.37             
By-Products 140.59                39,169.69           140.59                44,166.11           

1,695.80             4,996.42             

Notes 26
Employee Benefits Expenses
Salaries ,Wages and other allowances 1,873.11           1,849.02           
Contribution to provident and other funds 56.88                 66.20                 
Staff welfare expenses 52.89                 104.43               

1,982.89             2,019.64             

NILACHAL REFRACTORIES LTD

NOTES TO ACCOUNTS

For the year For the year 
2022-23 2021-22
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(Rs. In '000) (Rs. In '000) (Rs. In '000) (Rs. In '000)
Notes 27
Other Expenses

Cost of Material Sold 3,327.68         227.50                  
Consumptions of Packing Materials 263.79             821.37                  
Consumptions of Stores & Spares 31.93               25.62                    
Electricity and Power 1,871.09         1,803.02              
Manufacturing Expenses 504.86             709.02                  
Repairs & Maintenance :
    To Plant & Machinery 279.83             1,195.87         
    To Building 65.78               5.78                 
    To Others 1,043.45         1,389.06         571.80             1,773.45              
Carriage outward 480.90             593.00                  
Advertisement & Publicity 7.80                 25.80                    
Rent 2,238.75         3,928.44              
Bank Charges 2.09                 15.46                    
Rates & Taxes 2.50                 2.50                      
OST -                   -                        
Settlemet of Cenvat Under SVLDRS -                   -                        
Telephone Charges 15.48               58.09                    
Insurance charges 108.51             129.23                  
Computer Expenses 7.99                 1.74                      
Exchange Fluctuation -                   -                        
Printing & Stationery 12.34               14.33                    
Filing Fees 16.90               3.60                      
Postage & Courier Charges 4.26                 13.96                    
Professional & Consultancy Charges 1,682.67         768.33                  
Conveyance, Tour & Travels 407.36             1,161.50              
Prior Period Expenses/ Adjustments 13.11               142.23                  
Payment to auditors - Audit Fees* 60.00               60.00                    
General Expences 12.28               1.57                      
Listing Fees 300.00             300.52                  
Subscription Fees & Expenses 191.34             108.31                  
Watch & Ward 2,901.70         2,653.56              
Office Maintenance 127.52             138.74                  
Miscellaneous Expenses 140.95             189.64                  

16,122.84       15,670.52            
Notes :-
Payment to Auditors Comprise (net of service Tax, input Credit where applicable)
As Auditors - StatutoryAudit 60.00               60.00                    
For Tax Audit -                   -                        
For Other Service -                   -                        

60.00               60.00                    
Miscellaneous Expenses
Round off 0.00                 0.00                      
Guest House Expenses 2.24                 11.47                    
Interest (other) A/c 9.81                 6.70                      
Electricity Charges 69.92               85.86                    
Misc Expenses 0.72                 -                        
Newspaper & Periodicals 5.90                 -                        
Subscriptions & Donation 17.40               8.00                      
Transport Charges A/c 34.96               77.61                    

140.95             189.64                  

NILACHAL REFRACTORIES LTD

NOTES TO ACCOUNTS

For the year For the year 
2022-23 2021-22
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As At 31.03.2023 As At 31.03.2022
Notes No. - 28 Rs. In Lakhs Rs. In Lakhs

(a) Contingent Liabilties
Sales Tax 96.28              96.28              
Water Charges 7.14                7.14                
Suit Pending against the Company 9.94                9.94                
Orissa Entry Tax 4.17                4.17                

(b) Commitments
Estimated amount of contract remaining to be executed 
on Capital account and not provided for Tangible assets 1,238.93 1,238.93

{c) Details of unhedged foreign currency Exposures
Receivable/ 
(Payable)

Receivable/ 
(Payable)

Receivable/ 
(Payable)

Receivable/ 
(Payable)

(Rs. In '000) $ (Rs. In '000) $

Payable in foreign exchange (12,198.58)     (184.03)          (12,198.58)     (184.03)          
Receivable in foreign exchange -                  -                  -                  -                  

(12,198.58)     (184.03)          (12,198.58)     (184.03)          

31-Mar-23 31-Mar-22
(d) Value of imports calculated on CIF basis : Rs Rs

Raw materials -                  -                  

(e) Expenditure in foreign currency :
Royalty
Professional and consultation fees -                  -                  
Interest -                  -                  
Other matters -                  -                  

(f) Details of consumption of imported and indigenous items 31-Mar-23 31-Mar-22
% (Rs. In '000) % (Rs. In '000)

Imported
Raw materials 0.00% -                  0.00% -                  
Components 0.00% -                  0.00% -                  
Spare parts 0.00% -                  0.00% -                  

-                  -                  
Indigenous
Raw materials 100.00% 3,630.23         100.00% 3,513.20         
Components -                  -                  
Spare parts -                  -                  

3,630.23         3,513.20         

31-Mar-23 31-Mar-22
(g) Earnings in foreign currency : Rs Rs

Export of finished goods calculated on FOB basis -                  -                  

(h) Earnings per share :
(a) Continuing operations

Net profit / (loss) for the year from continuing operations
attributable to the equity shareholders (17,948)          (16,596)          
Weighted average number of equity shares 2,03,61,450    2,03,61,450    
Par value per share 10 10
Earnings per share from continuing operations - Basic & Diluted (0.00)              (0.00)              

(b) Total operations
Net profit / (loss) for the year from continuing operations
attributable to the equity shareholders (17,948)          (16,596)          
Weighted average number of equity shares 2,03,61,450    2,03,61,450    
Par value per share 10 10
Earnings per share from continuing operations - Basic & Diluted (0.00)              (0.00)              

31-Mar-2231-Mar-23

NILACHAL REFRACTORIES LTD

NOTES TO ACCOUNTS
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Notes No. - 28 Contd...

(i) Details of related parties

Description of relationship Names of related parties
Ultimate Holding Company N.A.
Holding Company N.A.
Ultimate Holding Company N.A.
Subsidiaries N.A.

N.A.
Associates N.A.

Relatives of KMP

Note: Related parties have been identified by the Management. 

(Rs. In '000)

2023 2022 2023 2022 2023 2022
Sales
NRL Clayburn Ltd 6,385.61         11,116.39       

M K Sahoo 264.00             267.39             
Alok Sharma -                  255.54             
Sanjib Singh  302.32             -                  

Rajtilak Mercantile Pvt. Ltd. -                  -                  
Ambarella Cap Fin Private Limited -                  700.00             
P P Supliers & Agencies (P) Ltd 1,600.00         3,700.00         
Pushpak Dealcom (P) Ltd -                  

Ambarella Cap Fin Private Limited -                  700.00             
P P Supliers & Agencies (P) Ltd 300.00             3,700.00         
Rajtilak Mercantile Pvt. Ltd. 9,050.00         -                  
Vijay Kumar Ageawal -                  

Ambarella Cap Fin Private Limited 32,868.44       32,868.44       
P P Supliers & Agencies (P) Ltd 28,772.65       27,472.65       
Pushpak Dealcom (P) Ltd 28,850.00       28,850.00       
Rajtilak Mercantile Pvt. Ltd. -                  9,050.00         
Rudraksh Dealcom Pvt Lltd 12,300.00       12,300.00       -                  
Think Finance Pvt. Ltd. 30,317.34       30,317.34       -                  

NILACHAL REFRACTORIES LTD

NOTES TO ACCOUNTS

Details of related party transactions during the year ended on 31st March, 2023 and balances outstanding as at 31st March, 2023

Particulars Relatives of KMP KMP

Fellow Subsidiaries (to be given only if 

Key Management Personnel (KMP) Mr. Vimal Prakash,Mr .Vijay Kumar Agarwal  Mr. S Asokan, Mr. Aditya Purohit, 
Mr. Avik Chakraborty, Mr. Tapas Tirtha, Mr. Krishna Sharma , Mr Alok Sharma, 
Mr Kukti Kishore Sahoo

Company in which KMP / Relatives of
KMP can exercise significant influence

Jekay International Track Pvt Ltd.,Ambarella Cap Fin Private Limited NRL
Clayburn Ltd., P P Supliers & Agencies (P) Ltd., Pushpak Dealcom (P) Ltd,
Unimark International (P) Ltd, Think Finance Pvt. Ltd., Bhumika Vintrade Pvt.
Ltd., Capricorn Complex Pvt. Ltd, Chaturang Commercial Pvt. Ltd, Doon Valley
Finance & Leasing Ltd, Subhankar Mercantile Pvt. Ltd.Rajtilak Mercantile Pvt.
Ltd.

Kamal Praksh (HUF), Raj Rani Agarwal, Vimal Praksh (HUF), Sushil Kumar 
Agrawal .

Loan Taken

Loan Repaid

Loan (Outstanding Balance)

Entities in which KMP / 
relatives of KMP have 
significant influence

Remuneration
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Notes No. - 28 Contd...

(j)

(k)

(l)

(m)

(n)

(o)

(p)

(q)

(r)

As per our Report of even date For and on behalf of the Board of Directors

For  P. D. Rungta & Co.
Firm Registration No. 001150C
Chartered Accountants Niraj Jalan Vimal Prakash

Director Director
DIN : 00551970 DIN : 00174915

(Ritesh Kumar Shaw)
(Partner)
(M. No. 305929)

Sanjib Singh  
Place: Kolkata Bikas Kumar Nayak  Company Secretary
Date :  30th  May 2023 CFO M.No. 67936

NILACHAL REFRACTORIES LTD

NOTES TO ACCOUNTS

Confirmation of Parties concerned for amount due, receivable from and/or payable to them as per the accounts of the company
were not received. Necessary adjustment, if any, shall be done at the time of settlement of respective account.

The financial result of the company pertains to operations related to refractories which is the only significant business segment
of the Company as per AS-17 issued by the ICAI.

Due to outbreak of COVID 19 globally and in India, the Company's management has made initial assessment of no material
impact on business and financial risks. The management does not see any medium to long term risks in the Company's ability
to continue as going concern and meeting its liabilities as and when they fall due. Due to the nature of the pandemic, the
Company will continue to monitor developments to identify significant uncertainties relating to revenue in future periods.

Ind AS has become effective from 1 April, 2017 for the preparation of financial statements. This has significantly impacted the
disclosure and presentation made in the financial statements. Previous year's figures have been regrouped / rearranged /
recasted wherever considered necessary. 

In the opinion of the management, aggregate value of current assets and other loans and advances on realization in the
ordinary course of business will not be less than the amount at which these are stated in the balance sheet.

Voluntary Retirement Scheme (VRS) was introduced under which terminal date of employment was fixed as 31st July 2002.
Provision for unpaid compensation has been made for the employees who have not taken the same. Modified Golden
Handshake Schemes containing similar benefits as that of Voluntary Separation Scheme were introduced (in respect of ex-
employees who were separated under the Golden Handshake Scheme 3 & 4) wherein cut off date for computation of
compensation was kept as 31st July 2002. Provision for unpaid lump sum payment has been made for the ex-employees who
have not taken the same.

There are no Micro, Small and Medium enterprises to whom the company owes dues, which are outstanding for more than 45
days as at March 31, 2021. The above information regarding micro, small and medium enterprises have been determined to
the extent such parties have been identified on the basis of information available with the company. This has been relied upon
by the auditors

In view of unabsorbed losses and unabsorbed depreciation brought forward, there being no tax liability, hence no provision for
current Income Tax have been made during the year.
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(s) Additional Regulatory Informations :
(i) Title Deed of Immovable Property not held in name of the Company

Title Deed of Immovable Property is  in name of the Company.

(ii) Disclosure on Revaluation of Assets:
None of the Assets of the Company has been revalued during the year

(iii) Loans/ Advance to Directors/ KMP/ Related parties

(iv) Intangible assets under development
The Company does not have any any intangible assets under developments.

(v) Details of Benami Property held:

(vi) Working Capital/Borrowings:

(viii) Wilful Defaulter & End use of Funds

(ix) Borrowings from banks and Financial Institutions

(x) Relationship with Struck off Companies:

(xi) Registration of charges or satisfaction with Registrar of Companies

(xii) Compliance with number of layers of companies

(xiii) Utilization of Borrowed funds and share premium

(B) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the company shall

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (Ultimate Beneficiaries) or (ii) provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

Disclosure on utilization of borrowings : The company does not have any borrowings from banks or financial institutions, hence
disclosure is not given.

The company does not have any transactions with companies struck off under section 248 of the Companies Act, 2013 or section
560 of Companies Act, 1956.

There is no charges or satisfaction aginst the company, yet to be registered with Registrar of Companies beyond the statutory
period.

The Company does not have any investment in downstream companies for which it has to comply with the number of layers
prescribed under clause (87) of section 2 of the Act read with Companies (Restriction on number of Layers) Rules, 2017.

(A) The company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or
kind of funds) to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding (whether
recorded in writing or otherwise) that the Intermediary shall

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
company (Ultimate Beneficiaries) or (ii) provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

The company is not declared wilful defaulter by any bank or financial Institution or other lender as at the date of the Financial
statement and as on date of approal of these financial statements.

NILACHAL REFRACTORIES LTD

NOTES TO ACCOUNTS

The Copmpany has not granted any Loans or Advances in the nature of loans are granted to promoters, directors, KMPs and the
related parties (as defined under Companies Act, 2013,) with any other person, either severally or jointly that are (a) repayable on
demand or (b) without specifying any terms or period of repayment

The Company does not have any Benami Property and No any proceedings have been initiated or pending against the company for
holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder,

The company does not have any borrowings from banks or financial institutions on the basis of security of current assets.
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(xiv) Compliance with approved Scheme(s) of Arrangements

(xv) Undisclosed Income

(xvi) Crypto Currency or Virtual Currency

(xvii) CSR Activities

(xviii) Ratios

Ratio Numerator Denominator Current Year Previous Year
Reason for 

variance
1 Current ratio Total current assets Total current liabilities 0.42                           0.45                         

2
Debt-Equity ratio Debt consists of borrowings Total equity

24.71                         5.94                         
Due to Loss

3

Debt service coverage ratio Earning for Debt Service = Net 
Profit after taxes + Non-cash 
operating expenses + Interest 
+ Other non-cash adjustments

Debt service = Interest 
and lease payments + 
Principal repayments

-9.62                         -5.29                       
4 Return on equity ratio Profit for the year Total equity -3.12                          -0.70                       

5
Inventory Turnover 
Ratio

Revenue from operations Inventory 
0.21                           0.35                         

6
Trade receivables turnover 
ratio

Revenue from operations Trade receivables
0.76                           0.76                         

7
Trade payables turnover 
ratio

Material Purchase Trade payables
0.01                           0.03                         

8

Net capital turnover ratio Revenue from operations Working capital (i.e. Total 
current assets less Total 
current liabilities)

-0.09                         -0.18                        

9
Net profit ratio Profit for the year Revenue from operations

-1.64                          -0.82                       

10
Return on capital employed Profit before tax and finance 

costs
Capital employed = Net 
worth + Lease liabilities + 
Deferred tax liabilities -0.33                         -0.17                        

11
Return on investment Income generated from 

invested funds
Average invested funds in 
treasury investments -                            -                           

(t)

As per our Report of even date For and on behalf of the Board of Directors

For  P. D. Rungta & Co.
Firm Registration No. 001150C
Chartered Accountants Niraj Jalan Vimal Prakash

Director Director
DIN : 00551970 DIN : 00174915

(Ritesh Kumar Shaw)
(Partner)
(M. No. 305929)

Sanjib Singh
Place: Kolkata Bikas Kumar Nayak  Company Secretary
Date :  30th  May 2023 CFO M.No. 67936

The company is not required to comply with the provision of section 135 of the Companies Act 2013

NILACHAL REFRACTORIES LTD

NOTES TO ACCOUNTS

No any Scheme of Arrangements has been approved by the Competent Authority in terms of sections 230 to 237 of the Companies
Act, 2013, hence no disclosure require to be given.

The Company does not have any undisclosed Income which was not recorded in the books of accounts and (a) that has been
surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (b) unless there is
immunity for disclosure under any scheme and (c) also shall state whether the previously unrecorded income and related assets
have been properly recorded in the books of account during the year.

The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.
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