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We have reviewed the accompanying Statement of Unaudited Ind AS Financial Results of 

Nilachal Refractories Limited (�the Company") for the quarter ended December 3 1, 2024 and 

Year to date results for the period from 1 April,2024 to 31% December, 2024 ("�the statement"), 

attached herewith, being submitted by the Company pursuant to the requirement of Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (the "Listing Regulations"). 

The preparation of the statement in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 Interim Financial Reporting" as 

prescribed under section 133 of Companies Act, 2013 read with Rule 3 of Companies (Indian 

accounting Standards) Rules, 2015, as amended, read with the Circular is the responsibility of 

the Company's management and has been approved by the Board of Directors of the Company 
in its meeting held on 6th February, 2025. Our responsibility is to issue a report on the 

Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagement (SRE) 2410, "Review of Interim Financial Information performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review is limited primarily to 

inquiries of Company personnel and analytical procedures applied to financial data and thus 
provides less assurance than an audit. We have not performed an audit and accordingly, we do 
not express an audit opinion. 

(a)The Company continues not to assess impairment of carrying value of tangible assets of Rs 
336.23 Lacs and Capital work in progress (CWIP) of Rs. 2873.15 Lacs in accordance with 
requirements of Indian Accounting Standard 36 on "Impairment of Assets". Moreover, there is 

no capitalisation from CWIP since 31.03.2014 

(b) Employee Retirement benefits are accounted for in the books on the basis as prescribed for 
in the relevant Act, and not on the basis of actuarial valuation as required under Indian 
Accounting Standard (Ind AS) 19 issued by the Institute of Chartered Accountants of India and 
the liability is also not funded. 

(c) The company had issued two kind of redeemable preference shares a) 11% Redeemable 
Cumulative preference shares of Rs 100/- each fully paid up andb) 0% Redeemable 
Preference Shares of Rs. 100/-each fully paid up. 

11% preference shares were due for redemption on or before September 2000 but the 
same has not been redeemed and continues to be disclosed as such which is not in 

accordance with Indian Accounting Standard (Ind AS) 32-Financial Instrument. As 
per terms of issue the company was required to account for dividend payable to the 
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preference shareholders since the same has not been redeemed upto the year under 
review. As per terms of issue the company was required to account for borrowing cost 
of Rs. 0.41 Lacs for the quarter ended 31t December, 2024 and Rs. 1.23 Lacs 
cumulatively for the 9 months ended on 31 December 2024 since the same has not 
been redeemed upto the period under review. Moreover, the company should have 
accounted for the accumulated cumulative dividend on preference shares upto 
31.03.2024 amounting to Rs 71.73 Lacs which remains unaccounted. 

Material Uncertainty Related to Going Concern 

In respect of 0% Redeemable Preference Share of Rs. 100/- each the company was 
required to redeem the same at 10% premium upto a passage of 36 months from the 
date of issue and in addition pay a premium of Rs 10/ for every completed financial 
year after passage of 36 months from the date of issue till the redemption of 
preference share. Accordingly, the company should have accounted for a cumulative 
premium payable on redemption of preference shares upto 31.03.2024 amounting to 
Rs 2383.75 lacs. 

We draw attention to Note No. 5 of the Statement, regarding preparation of Statements on 
Going Concern basis for the reasons stated therein. The Company has incurred a net loss of 
Rs.208.24 Lakhs during the Nine Months ended on December 31, 2024 and as of that date, total 
liabilities exceed its total assets leading to a negative net worth of Rs. 800.37 Lacs. The 

Company continues to incur losses and there is considerable decline in the level of operations. 

These events or conditions as set forth herein above, indicate that a material uncertainty exists 
that may cast significant doubt on the Company's ability to continue as a going concern. 

We have not performed any audit and accordingly, we do not express an audit opinion. 

Place: Kolkata 

Based on our review conducted as mentioned in paragraph 3 above and subject to the possible 
effects of the matters described in paragraph 4 and 5 above, nothing has come to our attention 
that causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the applicable Indian Accounting 
Standards ("Ind As") specified under Section 133 of the Companies Act,2013,read with 
relevant rules issued thereunder and other recognized accounting practices and policies, has not 
disclosed the information required to be disclosed in terms of the Listing Regulations including 
the manner in which it is to be disclosed or that it contains any material misstatement. 
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Income 

(a 

(b) 
Total Income (net) 

(a 
Expenses 

(b 

(c 

(d 
(e 

(g 

(a 

Revenue from Operations 
Other Income 

(b 

Material Consumed/ Purchases 

Total Expenses 

(A) () 

Purchase of Stock - in trades 

Exceptional items 

(B) () 

Total profit before taxX 

Changes in inventories of finished goods, 
work-in-progress and stock -in-trade 

Finance Costs 

Total proft before exceptional items and tax 

Tax Expenses 

each) 

Employee benefits expense 

(ü) 

Other Expenses 

Place: Kolkata 

Depreciation and Amortisation expense 

Total tax expenses 

Particulars 

Unaudited Financial Results For The Nine Months Ended 31st December 2024 

Profit / (Loss) for the period 

Current tax 

Deferred tax 

Other Comprehensive Income 

|Loss 

NILACHAL REFRACTORIES LIMITED 
CIN: L26939OR1977PLCO00735 

Items that will not be reclassified to Profit& 

|Income Tax relating to Items that will not 
be reclassified to Profit & Loss 

Total Comprehensive Income (7+8) 

Items that will be reclassified to Profit & 

ILoss 

Date: 06.02.2025 

10 Paid-up Equity Share Capital (Face Value Rs. 10/ 

|Income Tax relating to Items that will be 
reclassified to Profit & Loss 

(a) Basic 
(b) Diluted 

11 Reserves Excluding Revaluation Reserves as per 
Balance Sheet of previous accounting year 

12 ) Earning Per Share Face Value Rs. 10/ 

31-Dec-24 

28.63 

(Unaudited)(Unaudited) 

0.37 
29.00 

3.25 

5.75 

4.37 
5.60 

13.98 
27.93 
60.88 

Quarter Ended 

(31.88) 

(31.88) 

(31.88) 

(31.88) 
2,036.14 

(0.16) 
(0.16) 
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30-Sep-24 

& 
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13.94 
0.33 

14.27 

5.09 

4.85 

4.84 
5.37 

13.98 
23.68 
57.81 

(43.54) 

(43.54) 

(43.54) 

(43.54) 
2,036.14 

(0.21) 
(0.21)| 

31-Dec-23 
(Unaudited) 

18.45 
2.42 

20.87 

4.38 

(1.08)| 
3.32 

30.04 
36.66 

(15.79) 

(15.79)| 

(15.79) 

(15.79) 
2,036.14 

(0.08) 

Nine Month Ended 

31-Dec-24 31-Dec-23 
(Unaudited) 

(0.08)| 

58.47 
2.27 

60.74 

12.40 

16.73 

14.60 
16.62 
41.94 

170.33 
272.61 

(211.87) 

(211.87) 

(3.63) 

(208.24) 

(208.24) 
2,036.14 

(1.02) 
(1.02) 

(Unaudited) 

85.59 
3.69 

89.28 

16.68 

23.77 

12.22 

81.18 
133.85 

(44.57) 

(44.57) 

(44.57 

(44.57) 
2,036.14 

(Rs. in Lakh) 
Previous 

year ended 

31-Mar-24 

(0.22) 
(0.22) 

(Audited) 

129.25 
185.66 
314.91 

27.56 

47.51 

20.51 
38.53 

56.48 

244.48 
435.06 

(120.15) 

(120.15) 

529.51 

529.51 

(649.66) 

(649.66) 
2,036.14 

(3.19) 
(3.19) 

For and on behalf of the Board 

For Nilachal Refractories Ltd. 

(Vimal Prakash) 
(Director) 

(DIN : 00551970) 
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2 The Above results were considered by the Audit Committee on 06.02.2025 
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NILACHAL REFRACTORIES LIMITED 
CIN: L269390R1977PLC000735 

The above results have been taken on record in the meeting of the Board of Directors of the Company held on 

06.02.2025 

Unaudited Financial Results For The Nine Months Ended 31st December 2024 

These financial results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules 
2015 (IND AS) Presceribed unde section 133 of the Companies Act 2013. 

During the quarter ended 31.12.2024, total 2 (Two) nos of investors' complaints were received which were redressed 

during the quarter itself. 

The Company has incurred a net loss of Rs. 208.24 lakhs during the Nine month ended on December 31, 2024 and 

as of that date, the Company's total liabilities exceed its total assets leading to a negative net worth of Rs. 800.37 

Lacs. 
However, the management is trying to rope in strategic investor and also intends to diversify into business which can 
be carried on in alignment with the industry it is operating. The management is also undertaking a plan to carry out 
optimum utilisation of its resources and cost reduction initiatives. The management is further looking at expanding its 
product lines and enter new markets to increase its businesS and is hopeful to capture foreign market since there 
exists a demand supply gap for the products the company manufactures. The company has already initiated dialogue 
with the foreign buyers and there has been very encouraging response from them. 
In view of the above the management firmly believes that the company continues to be a going concern and 

accordingly financial statements have been prepared on a going concerm basis. 

Place : Kolkata 

There was no complaint pending at the beginning or at the end of the quarter. 

Date: 06.02.2025 

7 Figures are provisional and have been regrouped/rearranged wherever consider necessary. 
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Fof and on behalf of the Board 
for Nilachal Refractories Ltd. 

(Vimal Prakash) 
(Director) 

(DIN :00551970) 
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